
THE WHITE ALBUM

Confidential Instructions for Atwood 

You are an avid fan of the “Beatles” rock group.  Since you were a teenager, you have 
collected memorabilia from the group.  In addition to owning all of their record albums, you 
have an impressive collection of concert ticket stubs, photographs, and some personal items that 
at one point belonged to each of the group’s members.   

The centerpiece of your memorabilia collection is a set of three mint condition copies of the 
famous “White Album," one with the cover autographed by Paul McCartney (who you were 
fortunate enough to see perform live earlier this year), one with the cover autographed by Ringo 
Starr, and one with the cover autographed by George Harrison.  The three autographed albums 
are proudly displayed in your living room.  The set would be complete, of course, if you could 
obtain another copy of the White Album autographed by the fourth Beatle, John Lennon.  For 
many years you have scoured music industry magazines and Beatles fan club newsletters, and 
attended music memorabilia shows and conventions, hoping to find such an item.  In recent 
years, you have continued your search using the Internet.  Although a couple of other collectors 
have told you that they have heard that such an item exists, you have never been able to 
locate one.  It is now October, 2020.  Since John Lennon has been dead for many years, you 
have come to doubt that you will ever be able to complete your collection.   

Recently, you received an email from someone named Hornsby who claims to have precisely 
the item that you have been seeking.  Hornsby was apparently given your email address by a 
music paraphernalia dealer in London whom you have met at a couple of conventions and knows 
about your three autographed White Albums and desire to find the missing fourth.  It appeared 
from the email that the dealer told Hornsby merely that the item is something that you might be 
interested in obtaining, not that you were particularly interested in a Lennon-signed album. 
Hornsby indicated that he is willing to sell his autographed album for the right price, and that he 
would be in Los Angeles this week on business.  You agreed to meet with Hornsby today to see 
if you could work out a deal for the autographed album before he or she (you don’t even know 
Hornsby’s gender) returns to England.  Needless to say, you are extremely excited, as this might 
be your only chance to complete your prized collection.   

You have about $11,000 in cash in a money market account, and you have some shares of 
AT&T stock that could be liquidated immediately for slightly more than $16,000 dollars (copies 
of your financial statements are attached).  The assets in both accounts can be converted into 
cash in one or two days.  You don’t have any other sources of funds at the moment, and you 
doubt a bank would loan you money to purchase an item of memorabilia of uncertain market 
value, especially without collateral, which you don’t have.  Of course, you hope to buy the album 



for much less than $27,000, but you would be willing to liquidate your money market account 
and your stock holdings and pay every penny for the album if need be.   

Coincidentally, you just saw an advertisement in a trade magazine for a mint copy of the 
White Album autographed by Paul McCartney (copy of the advertisement attached).  The item is 
being offered by McGibbons, Inc., a well-known and respected dealer of music memorabilia, so 
you know that the item is genuine.  McGibbons is asking $8000 for the album.  Of course, you 
have no interest in the McCartney album because you already have one.  Nonetheless, the timing 
is quite coincidental.   

You will have only 20 minutes to negotiate with Hornsby; after that time, Hornsby will 
return to England, with or without an agreement.  Any agreement must be for cash, payable in 
one week.   This means you will be able to liquidate part or all of your money market account 
and/or stock holdings in order to finance the purchase, but you cannot agree to pay any more 
than the cash value of those accounts.  You can assume that if you purchase the album, it will 
come with a certificate of authenticity issued by a reliable memorabilia dealer.  Thus, you need 
not be concerned that the album is a forgery.  During your bargaining session, you may not show 
these confidential instructions to Hornsby, but you may share any or all of the attached 
documents, as you see fit.  



Music Collector’s Monthly October 14, 2020

McGibbons, Inc. this month offers a rare item for the  
discriminating collector of music memorabilia…. 

The Beatles’ "White Album" 
Personally autographed by Paul McCartney 

Yours for only $8000 
Mint condition, authenticity guaranteed 

Contact McGibbons, Inc. 
Sunset Boulevard 
Hollywood 

PAID ADVERTISEMENT 



Quarterly Statement 
September 30, 2020 

Bank of Southern California 

Name: B. Atwood 
Acct #: 556578-988-032-01 

Account Type Shares  Market Value 
Money market plus  11,003 $11,003 

__________ 
Total Account Value:  $11,003 



October 1, 2020 

LOS ANGELES BASIN BROKERAGE 
ACCOUNT SUMMARY  

Name: B. Atwood 
Acct #: 1409-996 

Symbol Name # of Shares Price/share  Mkt Value 

ATT  American Telephone 800  $20.125 $16,100 
and Telegraph  

_______ 
Total Portfolio Value:  $16,100 


